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-3 DECLARATION OF THOMAS A. SEAMAN
” I, THOMAS A. SEAMAN, declare as follows:
» 1. I am the Court-appointed permanent receiver for Medical Capital

Holdings, Inc., Medical Capital Corporation, and Medical Provider Funding

|\
3N

Corporation VI, and their subsidiaries and affiliates (collectively, the "Receivership

[\
~J

’g Entities"). I have personal knowledge of the facts set forth in this Declaration and,
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if called as a witness, could and would testify competently to such facts under oath.
I submit this declaration in support of the motion for order setting claims bar date,
approving claim forms, and establishing summary claims procedures ("Claims
Motion"). |

2. There are approximately 8000 noteholders. Based on my review and
accounting of the Receivership Entities, I believe that for the vast majority of
noteholders the records of the Receivership Entities are accurate with regard to the
amounts invested by noteholders and principal and interest paid out to noteholders.
Accordingly, providing noteholders with the information obtained from the records
and asking for confirmation will be a more efficient process for obtaining consensus
on claim information than simply soliciting information using blank forms. I
propose providing completed claim information to each noteholder in the form
attached as Exhibit A to the Claim Motion. The information obtained from
Exhibit A will then be used to calculate the allowed amount of each noteholder
claim, pursuant to further order of the Court.

3. However, because there are significantly fewer creditors than
noteholders, I propose soliciting claims from creditors using a blank form. This
places the burden on the creditor to submit a completed form with appropriate
documentation in order to participate in distributions. Given that there are only
about 300 known trade creditors, it will not be burdensome on my staff to review
and respond to the claims. The proposed form for creditors is attached to the Claim

Motion as Exhibit B.
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4, Setting a bar date for filing claims and claim information forms that is
90 days from entry of an order on the Claims Motion will provide sufficient time to
for my staff to prepare and send out forms and give all potential claimants at least 60
days notice of the bar date.

I declare under penalty of perjury under the laws of the United States of
America that the foregoing is true and correct.

Executed on December 21, 2010, at Irvine, California.

THOMAS IA. SEAMAN
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