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LAW OFFICES 

Allen Matkins Leck Gamble
Mallory & Natsis LLP 

DAVID R. ZARO (BAR NO. 124334)
MICHAEL R. FARRELL (BAR NO. 173831) 
TED FATES (BAR NO. 227809) 
ALLEN MATKINS LECK GAMBLE 
   MALLORY & NATSIS LLP 
515 South Figueroa Street, Ninth Floor 
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Phone:  (213) 622-5555 
Fax:  (213) 620-8816 
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Attorneys for Receiver Thomas A. Seaman 
 

UNITED STATES DISTRICT COURT 

CENTRAL DISTRICT OF CALIFORNIA 

SOUTHERN DIVISION 

SECURITIES AND EXCHANGE 
COMMISSION, 
 

Plaintiff, 
 

v. 
 
MEDICAL CAPITAL HOLDINGS, 
INC.; MEDICAL CAPITAL 
CORPORATION; MEDICAL 
PROVIDER FUNDING 
CORPORATION VI; SIDNEY M. 
FIELD; and JOSEPH J. 
LAMPARIELLO, 
 

Defendants. 
 

 
 

Case No. 8:09-cv-0818-DOC (RNBx)
 
 
DECLARATION OF THOMAS A. 
SEAMAN IN SUPPORT OF MOTION 
FOR APPROVAL OF SETTLEMENT 
AGREEMENT WITH VINCENT A. 
MALLON 
 
 
Date: September 12, 2011 
Time: 8:30 a.m. 
Ctrm: 9D 
Judge: Hon. David O. Carter 
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LAW OFFICES 

Allen Matkins Leck Gamble
Mallory & Natsis LLP 

I, Thomas A. Seaman, declare:  

1. I am the duly Court-appointed receiver for Medical Capital 

Holdings, Inc., Medical Capital Corporation, Medical Provider Funding 

Corporation VI, and their subsidiaries and affiliates.  I submit this declaration in 

support of my Motion for Approval of Settlement Agreement with Vincent A. 

Mallon ("Motion").  I have personal knowledge of the facts stated herein, and if 

called upon to do so, I could and would personally and competently testify to them. 

2. On May 2, 2002, Medical Capital (Carlmont Capital Special Purpose 

Corporation II) entered into an Account Purchase Agreement ("Purchase 

Agreement") with Vantage Services Corporation ("Vantage").  Pursuant to a 

Guaranty executed in connection with the Purchase Agreement ("Guaranty"), 

Vantage's obligations under the Purchase Agreement were guaranteed by its 

principal, Vincent A. Mallon ("Mallon").  Mallon owns real property located at 

102 Barry Lane, Syosset, New York 11791 (the “Property”). 

3. Vantage defaulted under the Purchase Agreement and Medical Capital 

commenced an action in the Supreme Court of the State of New York, County of 

Nassau entitled Carlmont Capital Special Purpose Corporation II v. Vincent A. 

Mallon and Vantage Services Corp., Case No. 3940-04.  On April 5, 2005, the 

New York court entered an order awarding Medical Capital judgment in the amount 

of $336,857.47 jointly and severally against Vantage and Mallon (the “Judgment”). 

4. I was contacted by Robert McDonald, an investment banker and friend 

of Mallon ("McDonald"), about resolving Mallon's obligations under the Purchase 

Agreement, Guaranty and Judgment.  McDonald stated that Mallon has very little 

income and no assets of value other than the equity in the Property.  Mallon 

provided his federal and state tax returns for the years 2008, 2009 and 2010, which 

confirmed Mallon's statements regarding his income.  Mallon has stated that he 

owes approximately $70,000 in payroll taxes.  I also conducted a preliminary 
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EXHIBIT A 
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